MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (“MOU") is made on the 19th day of
October, 2016 by and between:

Ministry of Railways, Government of India (hereinafter referred to as
IIMORH)
AND

Ministry of Urban Development, Government of India (hereinafter
referred to as (“MOUD")

The expressions “MOR" and “MOUD”", shall, wherever the context admits,
mean and include their respective successors-in-interest and permitted assigns
and shall hereafter be referred to individually as “Party” and collectively as
“Parties”.

WHEREAS MOR has taken up redevelopment of railway stations across
the country with modern passenger amenities with fund generated from
commercial development on leasehold rights for the railway land and air-
space at the railway station.

WHEREAS MOUD is implementing many important programmes of
Government of India including SMART City Mission, AMRUT and HRIDAY in
various cities across India through respective State Governments and Urban
Local Bodies.

WHEREAS both the railway stations redevelopment and the SMART City
Mission /AMRUT concepts are part of the holistic development of the respective
city, and a Smart City will necessarily have a modern railway station along with
integrated public fransport. Hence, there is a need for coordinated efforts for
integrated development and bring in economies of cost and integrated
approach to develop the city (the “Project”).

WHEREAS MOUD being the nodal Ministry for Urban Development, is keen
to provide all assistance to MOR to ensure implementation of the railway
stations development initiative as an iconic project within the overall master
plan of the city; MOUD would work with State Governments and Urban Local
Bodies to freat this project as a Special Project with Special Development
Conftrol Rules.



NOW, THEREFORE, in consideration of the foregoing to facilitate the

efficient development of Smart Cities with modern railway stations, the parties
hereby have agreed to the following:

1.

MOUD and MOR, without any prejudice to their own project
responsibilities, recognise this opportunity for working together for the
railway stations redevelopment along with SMART City projects.
Therefore, the parties have agreed to include the raiway station
redevelopment of smart cities and its suburbs as part of the Smart City
Plan. This would lead to an integrated public transit hub around the
railway station, and encourage Transit Oriented Development. The
existing Project Management Consultants (PMCs) may be used to
prepare the integrated redevelopment plan, DPR/RFP etc. Necessary
inputs for the railway station development will be supplied by MOR-
designated entities.

Each Smart City has incorporated a Special Purpose vehicle (SPV
Company) to execute the Smart City Plan. This SPV has a 50-50 equity
ownership by the concerned State Government and the local body. It
also has a full-time Chief Executive Officer (CEQ) and Board of Directors.
MOUD would work with concerned State Governments so that Smart City
SPVs may form a joint venture company with a MOR-designated entity
to drive the railway station re-development project in that city and in its
suburbs.

The ownership structure for such a joint venture (JV I) would be equal
shareholding from the MOR designated-entity, and from the Smart City
SPV, on similar lines as the Metro companies set up across many cities.
This joint venture (JV 1) company would speedily implement the re-
development of Railway Stations. Such railway stations redevelopment
would be taken up as an area-based development project, on similar
lines as the area-based development projects that are already being
implemented by Smart City SPVs. The area taken up for such
development could be between 300 to 800 acres around the railway
station.  The State Government and the Urban Local Body would
facilitate approvals and permissions to this JV Company for smooth
implementation of the railway station redevelopment project.



